
CALLIDEN GROUP LIMITED

ABN 37061215601

TO LODGE A PROXY FORM:

Computershare Investor Services Pty Limited

GPO Box 242 Melbourne

Victoria 3001 Australia

Facsimile 61 3 9473 2118

FOR ALL ENQUIRIES CALL:

(within Australia) 1300 855 080

(outside Australia) 61 3 9415 4000

YOUR ANNUAL REPORT IS AVAILABLE ONLINE, SIMPLY VISIT:

www.calliden.com.au

FOR YOUR VOTE TO BE EFFECTIVE IT MUST BE RECEIVED BY 9.00am on Tuesday 20 May, 2008.

LODGEMENT OF A PROXY FORM.This Form (and any Power of Attorney under which it is signed) must be received at an address
given above no later than 48 hours before the commencement of the meeting at 9.00am, Thursday 22 May 2008.  Any Proxy Form received
after that time will not be valid for the scheduled meeting.
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2 To adopt the Remuneration Report for the year ended 31 December 2007.

3.1 To re-elect Maurice William Loomes, as a Director of the Company.

4.1 To elect John Ian Messenger, as a Director of the Company.

4.2 To elect Anthony Vincent Connon, as a Director of the Company.

5.1 To amend rule 12.2.1 of the Company's Constitution.

5.2 Update the constitution to reflect Calliden's current name and changes to the corporations law.

5.3 Update the constitution to reflect the current clearing house and settlements framework.

6 To increase the maximum aggregate sum of remuneration of all non executive directors from $250,000
to $750,000.

7 To approve previous issue of securities.

In addition to the intention advised above, the Chairman of the Meeting intends to vote undirected proxies in favour of each of the other items of business.

I/We being a member/s of Calliden Group Limited hereby appoint

or failing the individual or body corporate named, or if no individual or body corporate is named, the Chairman of the Meeting, as my/our proxy to act generally at the
meeting on my/our behalf and to vote in accordance with the following directions (or if no directions have been given, as the proxy sees fit) at the Annual General Meeting
of Calliden Group Limited to be held at Level 7, 100 Arthur Street, North Sydney NSW on Thursday 22 May 2008 at 9.00am and at any adjournment of that meeting.

IMPORTANT: FOR ITEM 6 BELOW If the Chairman of the Meeting is your nominated proxy, or may be appointed by default, and you have not directed your proxy how to
vote on Item 6 below, please place a mark in this box.  By marking this box you acknowledge that the Chairman of the Meeting may exercise your proxy even if he has an
interest in the outcome of that Item and that votes cast by him, other than as proxy holder, would be disregarded because of that interest.  If you do not mark this box,
and you have not directed your proxy how to vote, the Chairman of the Meeting will not cast your votes on Item 6 and your votes will not be counted in computing the
required majority if a poll is called on this Item.  The Chairman of the Meeting intends to vote undirected proxies in favour of Item 6.
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